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THIS WEEK IN THE MARKETS... 


@ U.S. Government actions indicate belief copper is in good supply. 
@ London copper weakens with U. S. action and softer European market. 


@ Lead and zinc sales here unusually heavy—GSA calls for metal. 


COPPER—domestic average 39.645c f.0.b. ref’y off buying. A number of factors believe this buying 
presages lower sales next month 

Pricings of copper of U. S. origin reported this week to The Government asked for lead of domestic origin. de- 
M&MM dropped greatly from earlier weeks; it was livery by Nov. 15. Some firms offered none and others 
about the same as the August average and about 70 reduced amounts 
of the March-April average. In part the drop resulted 
from heavier business the past two weeks—about 95% TIN—103 2c a Ib New York 
of the March-April average. The average for September 


The domestic tin market was quiet this week. Prices 
is good though well under that for last fall and winter 


drifted downward during the week from 106c to 103 4ec 
The Commerce Department's copper quarterly showed The longshoremen’s strike, threatened for Sept. 30, has 
second quarter fabricator deliveries of products at 91% been averted for at least one month provided any new 


of the first quarter; it estimated third quarter at 76% benefits are retroactive to Oct. 1. There is a momentary 
and fourth at 96% lull in the Suez situation with both sides having pre- 


The Commerce Department removed export restrictions sented appeals to the UN. Most observers feel the do- 


‘stic price t  § “ase 
O on refined copper for the fourth quarter owing to mount- mestic price is out of line and will ease slowly, though 


ing supplies of metai. Scrap exports were liberalized all feel it can go either way according to the interna- 


Industry observers feel price policies of sellers here and tional situation 
abroad will result in foreign prices being maintained 
lower than U. S. prices. But copper that might have 
come to the U. S. will go abroad—some already has been Sales of zinc in the U. S. the past week have been ex- 
going abroad. The real effect is its indication of mar- ceptionally heavy. In part this represents decisions of 


ZINC—13'ec East St. Louis 


ket conditions rather than any drastic change in the some buyers to assure stocks for possibly heavier opet 
marketing situation. It can help some firms in the scrap ations later in the fall. Some analysts think next month 
business buying may decline as a result of the heavy current 


, elling. Some factors still indicate the auto busines . 
ODM on Sept. 24 indicated it had stopped granting rapid 


- . at least far behind their expectations 
amortization for new copper projects Some Govern- 
ment-encouraged projects have already reached the The Government asked for zinc of domestic origin to be 
stage where Government aid in the form of purchases delivered by Nov. 15. Some ellers have offered none 
etc., has expired. The ODM action is symptomatic of the and others reduced their offers relative to the amounts 
copper market situation. Though many copper industry offered in recent mont! 

officials say we now have an over-supply of copper we 


ALUMINUM-—pig 25c a tb; ingot 27.10¢ 


nouncements are expected soon of work already being Aluminum mark are rather weak. Some secondary 


may again in future years have a shortage. But an- 


done on large new foreign projects that will have a sellers suggest secondary prices will hold though othe: 
great effect on future copper market matters think the weakness could have a price affect. The 


auto 


Foreign copper pricings reported to M&MM this week and home appliance industries have been taking much 


were much under earlier weeks. In part this followed less than had been expected. Some buyers had bought 


from the heavy buying earlier. The price also dropped good quantities of secondary aluminum in August ex 


reflecting the slower demand, especially in Europe pecting their sales to pick up; they did not, some sellers 
More pessimism was heard in connection with copper say, and therefore current business in secondary metal 
this week than any time this year. London prices = poo 


dropped about %c Wednesday morning 





LEAD—I6e New York see VeNes ISSUE 


O Copper Fabricator Statistics 
Lead sales this week were 15,749 tons. This is the highest 


Primary Lead Data 
amount reported to M&MM this year. These data ex- C ait 
clude shipments and sales to the U. S. Government vanglisea~ad 
stockpile The heavy sales represent decisions by some Daily and Average Prices 
firms to stock some metal. Some buyers possibly had Non-Metallic Mineral Prices 


thought a price decline was in the offing and had held Mineral & Ore Markets 








More 
Customers 
Buy More 
Non-Ferrous 
Metals 
From 
FEDERATED 
Than 
From Any 
Competing 


Smelter 


(_ BABBITTS | 


PRODUCTS e (on) 


Federated Metals Division, American Smelting and Refining Company « 120 Broadway, New York 5, N. Y. 


Plants in Beckemeyer, lil. * Denver, Colo. « Detroit, Mich. + Houston, Tex. « Los Angeles, Calif. « Newark, N. J. « Perth Amboy, N. J 
Philadeiphia, Pa. « Pittsburgh, Pa. « Sand Springs, Okla. « San Francisco, Calif. « St. Louis, Mo. « Trenton, N. J. « Whiting, Ind. (Chicago 


In Canada: Federated Metals Canada, Ltd., Toronto and Montreal 
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Statistics for July and August follow 


Primary Refined Lead Data 


July Aug 
Stock, beginning 45 49,154 
Production 14.404 


Total upply 97 538 
7 Shipments 
U. 8S. consumer 6.48 18404 
TOCKS Exports 1.120 
} 


(a) Other 8.4813 8.710 
1 B76 


19.304 


51,459 
49.1344 


Total 
Stock at end 


\f : 
PRODUC TION 


+ US. shipments to consumers classified 


Presumably U. 8. Government 


i wg Vi / | by consumers’ industry 
* 4 y af 
Ay a / ad | July 
’ Cable 1,497 
Ammunition 904 
Foil 
OTHER SHIPMENTS Batteries 5.007 
¢ Brass mills 80 
Sundries 2.859 
Jobbers 1,453 
(a) Others 22.683 


Total 16,483 


1953 954 SSCS 
44.404 

The above data, in thousands of short 
tons, are from the American Bureau of 
Metal Statistics. They refer to the total 
amounts of refined lead as reported by 
refiners in the U.S. Some 


secondary lead is included. It is as- 


(a) Mainly white lead, red lead tharge 
sheet and pipe. Also solder 
babbit metal and lead for making tetraethy 
gasoline. Much of the lead going into oxide 
is used in making batterie 


und other oxides 


all primary 


sumed “other shipments” refers to lead 
sent to the U. S Ship- 
ments to industry” exports 
Data are through August 


Government 
includes 


Copper Fabricator Shipments 

Rose 37,000 Tons in August 
Copper fabricating industry data for 

August for the U. S. make the 


situation look a littl 
than earlier statisti Shipment 


copper! 


more favorable 


U. S. Lead Shipments 
Highest Since January os cop 
per fabricated product (net domestix 

Shipments of lead to domestic users 
by U. S. refiners in August rose 12,000 
tons to 48,404, the highest figure since 
January when the total was 49,746 tons, 
according to the American Bureau of 
Metal Statistics 


consumption of copper) rose to 117,937 
short tons in August. Though thi 
is still well below the first quarter figure 


figure 


which averaged about 135,000 tons, it is 
much better than most of the industry 
expected. Some factors expressed pleas- 
Production during the month stayed ant surprise. But no one apparently had 
at the same level as in July. In line with any doubt the industry 
increased shipments stocks dropped 10,- look considerably better than it had for 
000 tons to 39,304 tons, the lowest level 
since the end of January Sales rose to 119.102 tons in August 
It is interesting to note that August sales fluctuate 
lead production and shipments to do- month. Last January they reached 151 
mestic consumers were in perfect bal- 000 tons (January 1955 the figure wa 
ance with identical figures of 48,404 tons about 159,000 tons), dropped to 107,000 
reported tons and then rose to 145,000 tons in 


situation would 
the past few months 
month to 


much from 
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March. Unfilled orders for fabricated 
products rose by about 1,000 tons; they 
had reached 306,000 tons in January 
1956. This i 
they had not fallen 


the first month since April 
Stocks of refined 
fabricators dropped to 
this i 
December 1955. It 
reached a low of 304,000 tons in August 
1955. During the year 1953-1955 the 
fluctuated about 100,000 to 
135,000 tons below the present lev« 


copper held by 
457,679 tons from 465,015 in July 


the first drop ince 


tock figure 


statistics in short tor for August 1955 
and July and August 1956 follow 


YOO 


i 
Or le 0.85 l ‘ | 
Rece ) 4644 | 


Shipments and sales refer to product 


fabricated only from copper purchased 


by the fabricator including copper re 
from their in 
Receipt 
delivered to the 

fabricator re 


fined by custom smelter 
take of 
refer to refined copper 
Stocks are 
fined copper on hand, On order refers 


scrap and concentrate 
fabricators 


to refined copper to be delivered to 


fabricators 


U. S. Copper Fabricator Data 


475 
45( 


SHIPMENT 


156 


Data in thousands of short tons from 
U.S Copper As 


hipment series are related o 


ociation, The sles and 
to pur 
fabri 


including copper refined by cu 


chases of refined copper by the 
cator 
from their intake of 


tom smeiter scrap 


ind concentrats All statisti reter to 
and foundri« All 
eries are for fabricated product 
tock which are of refined copper 


August is the last month indicated 


brass mills, wire mill 


except 








| 
Brass 
CCorran 


SHEET * COIL * CIRCLES 
ROD * TUBE * WIRE 


Representing Europe's 
Foremost Mills 


OVERSEAS 


Div. of Reynolds Fasteners, Inc. 
U. S. A.—68 Wall Street 
New York 5, N. ¥. 


EUROPE—4 Rue de Castiglione 
Paris 1, France 
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Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furance Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

~ 


233 BROADWAY... NEW YORK 7, N. Y. 
Cable Address; WANCHANG NEW YORK 
Plant, Glen Cove, N. Y. 








WAH CHANG 


CORPORATION 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified. 
ALUMINUM ~— Per lb, base price, f.o.b. 
shipping point, (freight allowed): 30-lb 
ingot, 99% plus, 27.1c; in pigs, 25c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 276c, 99.8%, 
28.1c; 99.85%, 29.1c. 

ANTIMONY 
grade: 


Cents per lb, 99%% 


Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
Sept. 7 36.470 33.000 
Sept. 7 36.470 33.000 
Sept. 27 36.470 33 000 
Sept. 2 36.470 33.006 
Sept. 25 36.470 33.000 
Sept. 26 36.470 33.000 
(a) Boxed (224 lb) 10,000 lb or more but 
less than carioad. (b) In bulk, carload, f.o.b 
Laredo, boxed one-half cent extra 


BISMUTH - Per lb, in ton lots, $2.25. 
CADMIUM ~ Per |b, delivered. 


Commercial Special 
(a)Sticks (b)Shapes 


Sept. 2 $1.70 $1.70 
Sept. 7 1.70 1.70 
Sept. 2: 1.70 1.70 
Sept. 2 1.70 1.70 
Sept. 25 1.70 1.70 
Sept. 26 1.70 1.70 


(a) Base price. (b) Special shapes to platers 


CALCIUM — Per lb, in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM ~ Per |b, 97% grade, 0.5% 
C, $1.29; 9-11% C, $1.38. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per lb: $1.29. Eff. Sept. 14 and 
Oct. 1 


COBALT~—Per |b, rondelles or granules, 
in 500. or 600-lb containers, $2.60; in 100- 
lb containers’, $2.62; less than 100-lb 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM—Per gram, f.o.b. Miami, 


Okla. 
1,000 gr. lots 10,000 gr. lots 
ist reduction 48'oc 44'oc 
Intrinsic metal 534oc 48\oc 


INDIUM ~— Per oz troy, 99.9%, $2.25. 
IRIDIUM - Per oz troy, $100@$110 
LITHIUM — Per lb 98%, $11@$14. 


MAGNESIUM — Per lb, 10,000 lb lots: 
Pig ingot 99.8%, Velasco, Tex., 35%c, 
Port Newark, N. J., 36.65c; Madison, II1., 
36.45c; Notched ingot, Velasco, 36.00c; 
Port Newark, 37.45c; Madison, 37.25c 
Effective Aug. 13, 1956. 


MANGANESE.- Per lb, delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c 

Electrolytic, per lb, f.o.b, Knoxville, 
Tenn., with freight allowed east of 


Mississippi; Min. 99.9% Mn; Carload 
33c; ton lots, 35c. Eff. Sept. 14 and Oct. 1. 
Premium for hydrogen-removed metal 
0.75c, per pound. 

MOLYBDENUM — Per lb, powdered 
carbon reduced f.o.b. Washington, Pa., 
$3.35, eff. Aug. 27. 

NICKEL — Per lb, electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price 
6444c, US. import duty included. Nicke! 
oxide sinter, 60%4c per lb of nickel con- 
tent, f.0.b. Copper Cliff 

OSMIUM — Per oz, $80@$100, nominal 
PALLADIUM — Per oz troy, $23@$24 
PLATINUM — Per oz troy, $103@$107% 
Our appraisal of the average price paid 
by consumers, based on our estimate of 
quantities sold by large refiners at rela- 
tively low prices, and amounts sold by 
others at higher prices, is $104 
QUICKSILVER Per flask of 76 |b 
$255@$257 

RADIUM Per mg radium content, 
$16@$21.50, as to quantity 

RHODIUM — Per oz troy, $118@$125 
RUTHENIUM — Per oz troy, $45@$55 
SELENIUM Commercial grade, pro- 
ducers quote $13.50 per |b; distributors 
$15.50, eff. Feb. 1. 

SILICON — Per |b, minimum, 97% Si, 
maximum 1% Fe, crushed, carload lots, 
in bulk, 204ec 
SODIUM Per lb, 
drums, 16%c; less than carload lots, 17c 
TANTALUM Per kilo, base price 
$128 for rod; sheet, $100 

TELLURIUM ~ Per |b, $1.50@$1.75 
THALLIUM — Per |b, $12.50 
TITANIUM — Per |b, Grade A-1, 99.3% 
plus, maximum 0.3% iron, $3.00 f.o.b 
f.o.b. shipping center. (On maximum 
shipping center. (On maximum 0.5% 
iron, $2.70.) Effective July 2 and July 9, 
1956 

TUNGSTEN ~— Per l|b, 988% minimum 
1,000-lb lots, $4.50, eff. Feb. 1. Hydrogen 
reduced, 99.9% plus, $5 

VANADIUM — Per lb, 100-lb lots, $3.45 
ZIRCONIUM 


carload lots, in 


Per lb, sponge, $10 


Metallic Ores 


Prices in tons of 2,000 lb, or “units” 
of 20 lb, unless otherwise stated. 
ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35; min 
60% $3.80@$3.90; min. 65% $4.05@$4.20 
BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 

BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$38. Special material is sold 
at about $39. 
CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc 
Rhodesian: 

48% CreOz,3 to 1 ratio lump 

48% CreOs, 2.8 tol ratio 

48% CreOy, no ratio 
South African (Transvaal) 

48% CryOx, no ratio 

44 CreO3, no ratio 


$55 @ $58 50 
$52 @ $56 00 
$46 @ $49.75 


$37 00 @$38.00 
$25.50 @ $27.00 
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Turkish (basis 48% 3 to 1) 
48% Cr-Ox, 3 to 1 ratio, lump and 
concentrates 
46% Cr-Ox, 3 to 1 ratio, lump 
and concentrates : 


$57 @ $59 


$54 @ $56 
Pakistan (Baluchistan) : 

48% CrzO;, 3 to 1 ratio . (a)$52@$53 
(a) Nominal. (b) Long term contracts. 


COBALT ORE — Per ib of cobalt con- 
tained, f.o.b. Cobalt, Ont. 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per lb of pentoxide, 
columbium-tantalum ratio 10 to 1, $1.35 
@1.50. Ratio 8% to 1, $1.05@$1.15. 
basis 65% Cb,O, and Ta,O,. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51%% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10. 


Mesabi, bessemer, 5142% iron, $11.00, 
corrected, Old Range, bessemer, $11.25. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i.f. 
Atlantic ports 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: $13.35. Eff. Jan. 1 


MANGANESE ORE 


Indian ore was quotable at $1.45@$1.50 
per long ton unit of Mn, cif. U. S. 
ports, import and export duties extra, 
basis 46 to 48% Mn, nearby positions. 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal. 


Low iron, 48% Mn (max. 2% Fe), 
per long ton unit of Mn, duty extra, 
nominal 


Chemical grade, per ton, coarse or fine, 
minimum 84% MnoO., carload lots, f.o.b 
Philadelphia 
Retail 
$105.00 
$108.50 
$113.00 


Wholesale 


$96 00 
$98.50 
$102.50 


MOLYBDENUM ORE — 90-95% MoS2 
concentrate. Per |b of contained Mo, 


f.o.b. Climax, Colo., $1.18 plus cost of 
containers; f.o.b. Washington, Pa., $1.23. 


Paper bags 
Burlap bags 
Drums 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $26.25, nominal. 


Rutile, per |b, minimum 94% concen- 
trate, 10@14'2c, depending on time of 
delivery 


TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. U.S. ports, duty 
extra: Wolfram, $30.50@$31, scheelite 
$30.50@$31, depending on grade 

Western high grade scheelite concen- 
trate, $55 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $55 per unit. f.o.b. mine. 

London, per long ton unit of WOs, 


buying prices, good ore: Wolfram 
235s bid 240s asked 











E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES .:: Metallurgical - chemical 
IRON ORES * Open hearth + Blast furnace 








VANADIUM ORE — Per |b V2Os5 con- 
tained, domestic, 3lc, f.0.b. mine 
ZIRCON ORE (sand) Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrOs, $64@$68 

© 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per |b, car- 
load lots, 50-lb bags; 27@29c¢ f.o.b 
shipping point; less than carload lots, 
2814@3 tec 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5'c 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72‘ 
to 734% Co, $1.96 per |b east of Missis- 





International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4,N. Y 


COPPER, ZINC 


- 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Lourel Hill, U1, NLY 
Dougias, Arizona 


El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 


Bartlesville, Oklahomeo 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 
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sippi and $1.98% per lb west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE ~— Per |b, in car- 
load lots, 15.2c, large or small crystals, 


f.o.b. N Y., eff July 10 


GERMANIUM OXIDE—Per gm., 27%4c 


Rolled Metals, Etc. 


BRASS 


Cents per lb (base prices) 


Sheet Wire Rods 
Yellow Brass 52.10 52.64 (a) 42.65 
Best quality brass 53.91 4.45 53.85 
Red brass 80 55.85 56 39 55.79 
Red brass 85 57.19 57.73 57.13 
Com'! bronze 90 59 08 59 62 59.02 
Gilding metal 60 44 60.98 60.38 


(a) Free cutting 


CADMIUM 
platers, $1.70 


Per |b Special shapes, to 


COPPER — Per |b Sheets, over 20 in 
wide, 61.63c, roils 20 in. and under, 
59.66c; Wire, bare, carload lots f.o.b 
mills 45.355¢, eff. July 11, 1956 


LEAD SHEETS -— Per \b, full rolled, 140 
sq ft 21% 
MONEL METAL ~— Per \b (base prices) 


Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 68c 


NICKEL — Per |b (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c 
NICKEL SILVER — Per |b, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
68.33c 

PHOSPHOR BRONZE — Per |b, sheets 
5% tin, 79.58c; wire and rods, 5% 80.08c; 
10% 86.20c 

ZINC 


(base price) 


Per \ib, carload lots f.o.b. mil 
Sheet 24c; ribbon 21%e; 
plates 20@22\%4c, depending on size 


ZINC DIE-CASTING ALLOY ~ Ingot 
per lb, carload lots, delivered, 18@19e 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less “% of 1% 

Actual payment by the United States Treas 
ury for gold in imported end domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34 9125 per o7 





Lead, strange as it may seem, imparts certain 
desirable machining properties to steel. Leaded 
steel has been found to be particularly suitable 
for parts going into business machines, textile 
machinery, hydraulic fittings, and other equip- 
ment where extensive low cost machining is 
required. Leaded steel in appreciable tonnages 


is now a part of our big steel output. 


At first, the problem of introducing lead into 
steel and of dispersing it satisfactorily seemed 


insoluble. Great differences in melting points 


ST 


250 PARK AVENUE 17 


NEW YORK 


te 


Weg 





and in specific gravities tended strongly toward 
segregation and gas pockets when steel men 


tried to blend molten steel and molten lead. 


Carefully graded, fine lead shot of high 
purity provided the answer to this production 
problem. By a carefully controlled process these 
shot are ‘fired’ into the stream of molten steel 


as it is teemed into the ingot mold. 


Leaded steels provide added evidence of the 
usefulness and versatility of the basic metal — 
LEAD. 


JOSEPH LEAD COMPANY 


NEW YORK 


: 


shootin: 


Py 


4 
is 


ai 


September 27, 1956 « E&MJ Metal & Mineral Markets 








VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
August July June Year Latest Mo. 1955 
1956 1956 1956 Ago (d) | and Year | Average 


Ago 
COPPER 


Avg. price per lb, electro (a) 39.625 40.807 | 45.056 38.150 
Production: Dom. ref., tons 122,108 125,401 36,713 98,732 

Dom. crude prim 90,858 84,970 98,496 67,990 
Shipments to fabricators..........| 110,128 97,698 131,299 90,516 
Stocks at end, ref. dom P 96,450 87,944 57,546 19,350 
Fabricators’ shipments 117,937 81,275 113,835 98,856 

Stocks at end....... 157,679 35,015 151.126 804,097 
Imports: Blist. & ref. ........... 37.785 13,789 10,158 





A eee 9R2 8,515 1,413 
Exports: Refined .... 9 251 15,147 9544 











LEAD 
Avg. price per lb, N. Y 16.000 5.000 | 000 15.000 
Production, tons (b) — 18,404 8,479 367 56,912 
I oes ng ha Gas oa \(f) 48,404 36,483 458 | 41,469 
Stocks at end, dom. 39,304 9,154 5,951 | 34,111 


Dom. mine prod., metal cont....... 28,108 29,2630 25,783 











Imports: Refined . 3,092 |} 22,045 


In ore 5.868 5,2 595 


ZINC 

Avg. price per Ib, St. L. p.w. --+| 18.500 
Production, refined, tons......... 89,569 
Shipments, refined (c) . 88.019 
Stocks at end, dom. ref. .......... 104,325 
Dom. mine prod., metal cont. .... 

Imports: Ref. metal 

In ore 








ALUMINUM 
Avg. price, per lb, ingot : 26.699 25.900 25 900 
Production, tons 92 406 51,624 | 726 $3,551 





Shipments, dom. metal ......... | 134,098 995 96) 
Stocks at end, dom. metal .... | 84,925 7.299 | } 238 
Imports, crude metal i ilaiiiies ; 5.422 20,174 


TIN 
Avg. price per lb, N. Y., Straits... 98.944 96.265 94.635 15% 
Production, Longhorn, long tons... 1,453 zero 954 1,749 
Consumption, primary ......... | 2,455 | 5,045 1,520 
Stocks atend, RFC & cons. ........| 38,477 33,617 39,349 
Imports, metal ele 577 1,482 5,449 





Imports, in ore ‘en ‘wl 182 | 679 2,116 44 





(a) F.O.B. refineries, Atlantic seaboard. For average New England The month of the previous year corresponding to the latest 
delivered price, add 0.300c month shown on the same line 

(b) By primary domestic refineries Revised (f) Also. 1.120 tone were exe ted 

(ce) Includes export drawback and Gov't account 


Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Metal Ste 
tistics, Slab zine—American Zine Institute. Aluminum—U.8,. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines 


(A regular feature appearing in the last issue of each month) 
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We are in a position to supply a wide variety 
of zinc anode shapes from existing molds, or 
can make molds to meet your particular re- 
quirements. Our anodes are all made from 


worst WEAD PRODUCTS uniform quality .. . 
HORSE HEAD SPECIAL ZINC 
(Special High Grade—99.99 + % Pure) 


THE NEW JERSEY ZINC COMPANY 


160 Front St., New York 36, N.Y. « 221 No. La Salle St., Chicago 1, Il. 








112 MARKET STREET 


SAN FRANCISCO 11, CALIF. 


TELEPHONE: DOUGLAS 2-86560 


TUNGSTEN 


METAL SCRAP 
COMPLEX ORES 
CONCENTRATES 
GRINDINGS 
RESIDUES 














Nickel Consumption Rises 
While Imports Decrease 


Consumption of nickel in the United 
States in June was 1% larger than in 
May, but imports were 10% smaller, ac- 
cording to the Bureau of Mines. 

Total consumption was 21,734,000 lb in 
June. Imports were 17,474,129 |b 

Nickel, exclusive of scrap, consumed 
and in stock in the United States in 
June 1956, by forms in pounds of nickel 

Form Stocks Consump- Stocks 

May 31 tion June 30 

Metal 9,878,358 14,610,691 9,412,574 
Oxide 2,168,828 3,695,592 2,794,449 
Matte 463,055 1,922,336 669.391 
Salts 492,923 92,941 548,793 

Total 13,003,164 20,321,560 13,425,207 

Nickel, exclusive of scrap, consumed 
in the United States in 1956, by uses in 
pounds of nickel 


Ferrous Jan.-Aprt May June 
Stainless 

steels 19,966,541 5,565,606 5,121,010 
Other steels. .10,636,948 2,412,191 2,138,331 
Cast irons 2,035 890 520,413 481,607 
Nonferrous .. 20,168,362 5,076,203 6,379,285 
High temper- 

ature and 

resistance 

alloys 6,740,899 
Electroplating 
Anodes 11,155,627 2,878,903 2,444,090 
Solutions 372,344 77 056 73,720 
Catalysts 962,004 275,958 266 995 
Ceramics 323,515 62,055 55.540 
Magnets 656,873 149,037 147,248 
Other 4,773,284 1,361,461 1,154,681 


Total reported 
by 151 com- 
panies 77,792,377 20,108,726 20,321,560 
Consumption 
by all com- 
panies 
(est.) 83,201,000 21,507,000 21,734,000 


1,729,843 2,059,053 
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Ferroalloys 
(on contract, eff. 1 Jan. 1956, unless 
otherwise indicated) 
FERROCHROMIUM — per |b contained 
Cr; carload lots, lump, bulk; f.o.b. dest. 
cont. U.S. — 

High Carbon (4-9% C, 65-70% Cr) 
27.75¢ 

Low Carbon (0.06% C, 67-72% Cr) 
39.50c Eff. 7-1-56 for contract; 6-15 for 
spot 

Special (0.01% C, 63-66% Cr) 35.75c 
Eff. 10-1-56 for contract; 9-14 for spot 
FERROCOLUMBIUM-—per |b contained 
Cb; ton lots, lump (2 in) packed; f.o.b 
dest. cont. U.S. — 

(50-60% Cb, max 040% C, max 8% 
Si) $6.90 
FERROMANGANESE: Siandard — per 
lb; carload lots, lump, bulk; f.o.b. sh pt 

(74-76% Mn) 10.75e@11.75¢ 
Medium Carbon—per Ib contained Mn; 
carload lots, lump, bulk; fo.b. dest. cont 
U.S 

(80-85% Mn, 1%4-14%% C) 2285cG@ 
24.15« 
Low Carbon—basis as for Med. Carbon 

(85-90% Mn, max 0.07% C) 31.950eG 
33.75« 
Price changes eff, March 14 and Apr. 1, 
Sept. 14 and Oct. 1 
FERROMOLYBDENUM per lb con- 
tained Mo; 5,000 or more lb lots; f.o.b 
shipg pt 

(58-64% Mo) powdered, packed $1.74 
Other sizes, packed $1.68 

Calcium Molybate (Ca0 Mo03) lump, 
packed $1.42 

Technical Molybdic Trioxide (Mo03) 
lump, bagged $1.38; lump, canned $1.39; 
briquets packed $1.41 
FERROPHOSPHORUS~—per gross ton; 
carload lots, lump, bulk (max 6 in.); 
f.o.b. shipg pt (equivalent to Tenn.) 

(23-26% P) $100 plus $4 per 1% above 
or below 24% 
FERROSILICON—per |b contained Si; 
carload lots, lump, bulk; f.o.b. shipg pt 

(50% Si) 13.50c 
FERROTITANIUM: Low Carbon — per 
lb contained Ti; ton or more lots, lump 
(% in +), packed; f.o.b. dest. NE US 

(40% Ti, max 0.10% C) $1.35 

(25% Ti, max 0.10% C) $1.50 
Medium Carbon—per net ton; carload 
lots, lump, packed; f.o.b. dest. NE U.S 

(17-21% Ti, 3-5% C) $225 
High Carbon—basis as for Med. Carbon— 

(15-19% Ti, 6-8% C) $200 
FERROTUNGSTEN — per |b contained 
W; 5,000 or more lb lots, lump (% in.), 
packed; f.o.b. dest. cont. U.S 

(70-80% W) $3.45. Eff. Feb. 1 
FERROVANADIUM — per |b contained 
V; carload lots, var. sizes, packed; f.o.b. 
dest. cont. U.S 

(50-55% V) Open Hearth $3.20, Cruc- 
ible $3.30, High Speed $3.40 
SILICOMANGANESE-—per |b; carload 
lots, lump, bulk; f.o.b. shipg pt 

(1.5% C max, 18-20% Si) 12.95c 

(2% C max, 15-174%% Si) 12.75c 

(3% C max, 12-14%% Si) 12.55c 
SPIEGELEISEN—per gross ton; carload 
lots, lump, bulk; f.o.b. Palmerton Pa. 

3% max Si, 16-19% Mn $94.00 

3% max Si, 19-21% Mn $96.00 

3% max Si, 21-23% Mn $98.50 
Eff. on orders of Aug. 8 
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ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (««*) 


U. S. Zinc Imports In 
July Increase 6,000 Tons 


Zinc imports into the United States in 
July were 54,586 tons, compared to 48,- 
784 tons in June, according to the Amer- 
ican Bureau of Metal Statistics 


Zinc ore imported into the U. S. dur- 
ing the month was up 3,000 tons to 41,955 
tons. Sizeable increases in shipments 
came from Guatemala, Bolivia and Aus- 
tralia. Refined imports were about 2,000 
tons more than the previous month 
Canada, Belgium and Australia shipped 
increased amounts to the U.S 


The average monthly figure for the 
first seven months of 1956 was about 
57,800 tons. For 1955 the average per 
month was 58,200 tons 


Exports of slabs and blocks were 629 
tons in July. Scrap exports were 591 
tons. 


Imports for zinc in May, June and 
July 1956 by country from which ship- 
ped, in short tons, follow 


May June July 
Zine ore 1956 1956 1956 
Canada 15,545 13,878 14,055 
Mexico 14,300 15,240 15,708 
Cuba 58 60 
Guatemala 905 802 1675 
Honduras 143 216 126 
Bolivia 250 184 1,322 
Colombia 20 
Peru 4,976 7,001 5,786 
South Africa n44 182 
Australia 2,319 552 3,013 
Philippines 17 212 24 
Others 310 LJ 4 


Total 39,687 38,083 41,255 


Molybdenite 


Offices 
161 East 42nd St., New York 17, N. Y. 


Refined 
Canada 
Mexico 
Peru 
Austria 
Belgium 
W. Germany 
Italy 
Netherlands 
Belgian Congo 
Australia 
Japan 


Tota! 10,691 
Total Import q 48,784 


U. S. Lead Imports In 
July Continue Slump 


Total crude and refined imports into 
the United States in July were 28,960 
tons compared to the June figure of 29,- 
982 tons, according to data released by 
the American Bureau of Metal Statistics 

July figures were the lowest of the 
year. A slight gain in crude imports was 
offset by the 1,700 ton decline of refined 
lead brought to the U. S. The average 
monthly figure for 1956 is about 35,700 
tons 

Spain and Australia increased their 
shipments to the U. S., but shipments 
from Yugoslavia, strong in the past 
dropped sharply 

Exports of pigs and bars were 97 tons, 
of assorted shapes and scrap 213 tons 

Lead import statistics for May, June 
and July 1956, in short tons, follow 
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Ore, matte 
Canada 
Me xic 0 
Cuatemala 
Honduras 
Bolivia 
Colombia 
Peru 
South Africa 
Australia 
Philippines 
Kore a“ 
Others 

Total 
‘fined 
Canada 
Mexico 
Peru 
Beigium 
Denmark 
Spain 
Yugoslavia 
French Morocco 
Australia 3 2.4 4.329 
Total Z 765 13,002 


Total lmnports L015 28 960 


indian Iimenite, Rutile 
NEW DELHI (Reuters) 


ilmenite and rutile sands are 300-350 
million tons, Shri K. D. Malaviya, Union 
Minister for Natural Resources, has 
stated in the Lok Sabha. The Minister 
added that in Travencore-Cochin six 


Reserves of 


factories had been set up to exploit local 
deposits. In Bombay the State Govern 

ment had granted five mining leases and 
four prospecting licenses for the dé 

velopment and working of the heavy 
mineral bearing sands 





Vacation Period Caused 
Fall-Off in Copper Scrap 


Reported domestic consumption of 
copper-base scrap in July totaled 67,000 
short tons and the resulting recovery of 
metals 53,000 tons, compared with 100,- 
000 tons and 82,000 tons, respectively, in 
June, according to the Bureau of Mines. 
The July figures were the smallest since 
January 1951. A decline in activity at 
plants using copper materials is usual in 
July because of plant closure of slow- 
downs for employee vacations and an- 
nual repairs. Other factors affecting 
these operations to some extent were 
the steel strike and decreased automo- 
bile production 


Although secondary copper and brass 
consumption and output were less in 
July 1956 than in any month in 1955 
and in elapsed 1956, consumption of 
copper-base scrap was 5% greater in 
the first 7 months of 1956 than in the 
same portion of 1955. The chief increase 
in individual group operations in the 
1956 period, as compared with the same 
part of 1955, was 62,000 tons in old scrap 
used by primary producers, illustrating 
an upward trend which began in Janu- 
ary 1955 and continued through July 
1956. The inerease was partly offset by 
a 19,000-ton decrease in use of old scrap 
by brass mills. Other changes in group 
consumption of new and old scrap were 
under 10,000 tons each 

Consumption of refined copper at wire 
and brass mills decreased in July but 
stocks increased to 52,000 tons at wire 
mills and to 59,000 tons at brass mills, 
the highest levels of the year 

Salient statistics of the secondary cop- 
per and brass industry in the United 
States in June 1956, in short tons 

Jan 
Consumption (a) July June July 

Secondary 1956 1956 1956 
227,682 29,435 19,338 
253,400 32,297 18,193 


smelters 
Brass mills 
Primary 
233,587 
Total 714,669 


Production all metals 


38,627 
100,359 


29.800 
67,331 


producers 


from copper-base 
scrap (b) 
Secondary smelters 
Bra ingot 
Refined copper 
Brass mills 
Primary 
producers 


186,664 24,028 15,373 
18,583 2,380 1,693 
249,352 31,782 17,902 
146.363 24.664 18,427 
Copper in 
chemicals (ce) 4,928 
Total recovery 
from 
scrap (d) 595,519 
Copper from copper- 
base scrap 
Secondary 
amelters 
Brass mills 
Primary 
producers (e) 
Exports (copper- 
base scrap) 
Unalloyed (f)11,228 
Alloyed (f)22,715 
Stocks (copper-base 
scrap) end 
Secondary 
smelters 
Brass mills 
Primary 
producers 


163,110 
189,937 


151,009 


26 433 
56,902 


24,999 
55,168 


26,833 
56,902 


59,307 62,532 59,307 


(a) Excludes consumption by foundries, 
chemical plants, and miscellaneous manufac- 
turers, sbout 2,000 plants in all, estimated at 


2,000 tons of new scrap and 11,000 tons of old 
scrap per month 

(b) Excludes production by foundries, chem- 
ical plants and miscellaneous manufacturers, 
which is estimated to be about 12,000 tons 
per month of secondary metal from copper 
and brass scrap in brass and bronze castings, 
chemical products, etc 

(c) Production by secondary and primary 
smelters 

(d) Total production of all metals from cop- 
per-base scrap by these groups, minus added 
alloying ingredients (refined copper, refined 
and scrap ‘lead, tin, zinc, etc.) used by ingot 
makers 

(e) Includes copper content of copper sul- 
fate produced from scrap 

(f) January-June only 

(g) Not available 


Consumption and stocks of purchased 
copper-base scrap at secondary copper 
smelters in June 1956, gross weight in 
short tons 

Con- 

Opening Re- sumed End 

stocks ceipts (a) stocks 
No. 1 wire 2,634 1,897 1,743 2,788 
No. 2 wire 2,903 2,693 2,515 3,081 
Composition 3655 5,563 5.169 4,049 
Yellow brass 91 31 14 108 
Auto radiators 5,984 3,930 3,351 6.563 
Bronze 61 59 69 51 
Low-grade 2,307 1,918 2,182 2,043 

scrap 1,375 1,933 589 1,719 
Others 327 278 183 422 

Total copper- 318 177 171 324 

base scrap 116 3/-39 li 66 

5,228 2,732 2,341 5,619 

24,999 21,172 19,338 26,833 

(a) At secondary copper smelters the scrap 

used is chiefly old or obsolete equipment in 

alloy form, which remains in alloy form in 
the product 


July Copper Consumption 
Fell 37°% To 80,177 Tons 


Domestic consumption of refined cop- 
per in July fell 37% to 80,177 tons, the 
lowest monthly rate since July 1955, 
according to the Bureau of Mines. Con- 


Output of mines, smelters and refin- 
eries were also down from June by 14, 
12 and 14% respectively 

Statistics for the copper industry for 
June in the United States in short tons 
follow 
Production 1956 1956 1956 
Primary - Jan.-July June July 

Mine 653,470 94,934 81,618 

Smelter 

Domestic 

Foreign 

Total 733,222 

Refinery 


Domestic 

Foreign 208,204 
Total 854,383 

164,946 
98 498 
93,880 


666 446 95,381 84,812 
66,776 8,169 6,780 


103,550 91,592 


81,814 
25,751 
107.565 
20,120 


646,179 90,051 
35,709 
125,760 
27,044 

14,683 

15,147 


Secondary 
Imports, refined 
Exports, refined 
Stocks end 
Refined 
Blister 
Consumption 
New refined 749,100 
Total refined. .927,475 


58,700 
217,000 


58,700 
217,000 


36.300 
211,000 


123,100 


126,323 80,177 


Copper produced by primary smelters 
in the United States from domestic and 
foreign primary, and from secondary 
materials, 1954-55 (monthly averages) 
and 1956, by months, in short tons: 


Domestic Foreign Secondary 


1954 69,532 9,293 6,979 
1955 83,942 8.268 4,463 


1956 
Jan 94,549 9.033 4,250 
Feb 91,116 11,934 8,240 
Mar 104,577 12,363 9,141 
Apr 99,174 7,996 7,096 
May 96,837 10,501 8,367 
June 95,381 8,169 8,370 
July 84,381 6,780 5,917 


Refined copper produced at primary 
plants in the United States, 1954-55 
(monthly averages) and 1956, by 
months, in short tons: 


Primary material 
Domestic Foreign 

1954 70,143 30,850 

1955 83,125 28,747 

1956 

Jan 93,252 
Feb 91,071 
Mar 97.040 
Apr 94,943 
May 98,008 
June 90,051 
July 81,814 


Scrap 
14,995 
17,213 


24,379 
30, B45 
27,992 
28,401 
35,127 
35,709 
25,751 


12 826 
20,600 
24,207 
22,579 
23,060 
24,664 
18,427 
Refined copper produced in the United 
1954-55 (monthly 
averages), and 1956, by months, in short 


tons 


States from scrap, 


Primary Secondary Total 
1954 14,995 2,170 17,165 
1955 17,213 2,838 20,051 
1956 
Jan 12,826 2,892 15,718 
Feb 20,600 2,383 22,983 
Mar 24,207 3,062 27,269 
Apr 22,579 288 25, 867 
May 23,060 2,885 25,945 
June 24,664 2.380 27,044 
July 18,427 1,693 20,120 


Consumption of refined copper in the 
United States, May-June 1956, in short 
tons 

Second- 
Wire Brass ary 
June mills mills 

Cathodes 943 6,354 69 

Wire bars . 76,576 5,697 

Ingots 1,494 5,899 90 

Cakes 11,875 

Billets 14,285 

Other 44.110 200 

Total ..79,013 4.110 200 
July 

Cathodes 487 4.419 6 

Wire bars. 44,191 4,525 

Ingots 6253 4.614 58 

Cakes 8.702 

Billets 

Other 


Total 45,301 


smelters 


Germany Expands Aluminum 


DUESSELDORF (Reuters): The West 
German aluminum industry is consider- 
ing plans to expand its productive ca- 
pacity. It is believed here that the 
production of 160,000 tons of foundry 
aluminum annually expected to be 
reached in 1960, will not be enough 
to meet the steadily growing domestic 
requirements. 

Industry sources said here that the 
expansion of imports was hampered by 
the high prices demanded by foreign 
suppliers, while the domestic prices 
have been unchanged at 223 marks per 
100 kilos since June 1953 


Correction 

The Chester Cable Corp. recently 
purchased by Miami Copper, was in- 
correctly placed in Chester, Pa. in the 
last issue of M&MM. The correct loca- 
tion is Chester, N. Y. 
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SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 





Chilean Copper Output Up 
SANTIAGO (Reuters): American cop- 


per companies operating in Chile re- 
ported increased production in the 
second quarter of 1956. 

Production at Anaconda’s Chuqui- 
camata plant in the first quarter aver- 
aged 18,000 metric tons (19,836 short 
tons) per month. In the second quarter 
the figure was 19,500 metric tons (21,489 
short tons). 

At Anaconda’s Potrerillos facilities 
average monthly output in the first 
quarter was 3,100 metric tons (3,416 
short tons). In the second quarter it 
was 3,450 metric tons (3,802 short tons). 

Kennecott’s El] Teniente plant aver- 
age monthly output in the first quarter 
was 12,350 metric tons (13,610 short 
tons). In the second quarter the total 
was 14,000 metric tons (15,428 short 
tons) 

Total output by U. S. companies in 
Chile in the first quarter was 33,450 
metric tons (36,862 short tons). In the 
second quarter the figure jumped to 
36,950 metric tons (40,719 short tons). 


U. S. Copper Imports 
At 48,767 Tons in July 


Total imports of crude and refined 
copper into the United States in July 
were 48,767 tons, according to the Amer- 
ican Bureau of Metal Statistics. Total 


were 9,815 tons. June 
52,304 tons 


Ore and refined cathodes and shapes 


exports imports 


were 


both showed advances during the month, 
but blister copper showed a sharp de- 
cline to 21,003 from 29,106 tons 
Canada and Turkey shipped no blister 
during the month and shipments from 
Chile and Northern Rhodesia are 
sharply 

July exports were the lowest of the 
year at 9,915 tons, a drop of 6,000 tons 
from June. France, Germany, Italy and 
Japan received about equal amounts 
from the U.S 

Imports for May, June and July 1956 
by country from which shipped, in short 
tons 


tons 


down 


May June July 
1956 1956 1956 
“anada 252 2,893 3.976 
Mexico 299 506 805 
Cuba 513 1,478 95 
Bolivia 249 828 
Chile 226 1,728 2,104 
Peru 320 1,302 1,538 
Cyprus 173 

Philippines 2.034 820 
South Africa 478 
Australia 2 , 303 
Others 22 35 


Ore, matte 


Total 10,982 


Blister copper 
Canada 
Mex ic o 
Chile 
Peru 
Belgian Congo 
No. Rhodesia 
South Africa 
Turkey 
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Refined « 


July 


short tons, follow 


Ore 
Refined ingots, etc 


Australia 


Total 


ithodes 
Canada 
Mexico 

Chile 

Peru 

W. Germany 
Norway 

U. K 

Belgian Congo 
No. Rhodesia 
Japan 


Total 


Total Imports 


1On2 


23,191 


7,289 
t54 
4,520 
1.963 
110 
550 
308 
600 


Oo 


15,904 
51,196 


SOO 


14,683 16 


52,304 44 


7&2 


767 


Exports of copper in May, June and 


1956 by 


matte 


Canada 
Brazil 
Austria 
Belgium 
Denmark 
France 
W. Germany 
Italy 
Netherlands 
Norway 
Sweden 
Switzerland 
U 
Formosa 
India 
Japan 
Others 
Total 


Total Exports 


receiving 


May 
1956 
196 


131 
701 


9.447 
4,703 
2,512 
03 
240 
101 
2.295 
65 
67 
7.046 
173 


23,922 


24,118 


countries 


June 
1956 
627 


1M 


112 


206 


4 
1,035 
178 
195 
1 258 
1973 
193 
15,147 


15,774 


im 
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PHILIP P BROTHERS, INC. 
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Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot per pound, in lots of 10,000 
lb. or more 

Piston alloy D132, 2744@28%c. No. 12 
alloy 26@26'2c; No. 13 alloy, max. 30 
copper, 28@028'4ec 

Deoxidizing grades: No. 1, 26@27c; 

3, 24%@25c; No. 4, 
24024 oc 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 37%c; 80-10-10 
(No, 305) 4lc; 88-10-2 (No, 215) 48%4c. 
Yellow, (No. 405) 29%c, and upward 
Manganese bronze (No, 420) 32'%4c. 


Tri-State Concentrates 
Joplin, Sept. 25, 1956 
(a) Blende 
Prime coarse (60% zinc) 


Flotation, 60% zine 
(a) Effective Jan. 9, 1956 


Per Ton 
$84.00 
$84.00 


Galena 
Coarse and flotation, 80% lead (a) $201.32 
(a) Effective Jan. 16, 1956 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
screp, carload lots, refinery: 
No. 1 copper and wire, 33%c; No. 2 
heavy copper, 32c; light copper, 29%c; 
refinery brass, 30c. 
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iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessmer, $63.50, basic, $62.50, 
and No. 2 foundry $63.00. 


STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $74.00; Bars per 
100 lb, $5.075; plates and structural 
shapes, $4.85@$5.00. 


COKE — Per ton, Connellsville furnace, 
$14.50; foundry, $17.50 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $58@59, 
No. 2 heavy $51@52. Cleveland, No. 1 
heavy $6212@$63'2, No. 2 heavy $47@48 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. $98, 
Calif, $108, burned, $92 


FIRECLAY BRICK—Per M, first qual- 
ity, $128., Missouri, Kentucky, Pennsyl- 
vania; high heat quality, $114. Ohio, 
No. 1, $128; second quality, $98.00 


MAGNESITE — Brick, per ton f.o.b 
works, 9-in, straights, $121; chemically 
bonded, $109 


SILICA BRICK—Per M, Pennsylvania, 
$145; Alabama, $140; Illinois, $150 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire 30@30\4 
Heavy copper & wire, mixed 281429 
Light copper 26@ 26 14 
No. 1 composition. .... 25 2@26 
Composition turnings .. 2414@25 
Light brass .. ; 15@15'% 
Yellow brass turnings, mix 15@15% 
Heavy yellow brass, mixed 17@17' 
Auto radiators, unsweated 19@1914 
Brass pipe, cut , 204%2@21 
Rod brass turnings, No. 1 2014@21 
Rod ends, brass 20%@21 
New soft brass clips... 23@23%% 
Cast aluminum, mixed .... 134%2@14 
Aluminum crankcases 1342@14 
Aluminum clips, new soft 1642@17 
Sheet aluminum, old clean 1314@14 
Aluminum turnings, clean . 9@9 le 
Zine die cast, mixed.. 2144@3 
Zine die cast, new 4@4% 
5 
New zinc clips 744@8 
Soft or hard lead.. ; 12%@13 
Battery plates 7 
Babbitt mixed 134%4@14 
Linotype or stereotype 13@13% 
Electrotype 2. 12144@12% 
Solder joints close cut 18@18'% 
Block tin pipe...... 80@81 
Autobearing babbitt 42@4214 
Monel clips, new. 70@80 
Mone! sheet, clean 65@75 
Nickel, rod ends ... 165@190 
Nickel, clippings 165@190 
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E&MJ QUOTATIONS 
Daily Prices of Metals 


ELECTROLYTIC COPPER p LEAD—— ——_20C—— ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 
Refinery Refinery (a) St. Louis 99% New York 


39.675 36.825 16.000 15.800 14.000 13.500 25.000 106.000 

39.625 37.450 16.000 15.800 14.000 13.500 25.000 105.000 

No Market 37.450 16.000 15.800 14.000 13.500 25.000 105.000 

39.650 37.300 16.000 15.800 14.000 13.500 25.000 105.000 

39.675 37.275 16.000 15.800 14.000 13.500 25.000 104.250 

26 39.600 36.925 16.000 15.800 14.000 13.500 25.000 103.500 

Averages 39.645 37.204 16.000 15.800 14.000 13.500 25.000 104.792 
Calendar Wk. Avgs. 

Sept 39.605 37.371 16.000 15.800 14.000 13.500 25.000 105.792 


17-22 











(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our appraisal of the transactions we deduct 0.075c, for lighterage, etc.. tial ls 1.75¢ per pound, effective Dec. 1, 1055 
major United States markets, based on sales report- to arrive at the f.o.b. refinery quotation LEAD quotations are for the common grade. and 
ed by producers and their agencies. They represent COPPER quotations are for ordinary forms of are based on sales of domestically refined metal soid 
payments received by producers for the product wirebars and ingot bars. The premiums on special to domestic consumers. The differential on seles in 
They are reduced to the basis of cash, New York or shapes. effective in some instances on deliveries be the Chicago district is 15 pointe under New York 
St. Louis, as noted. Prices in cents per pound ginaing Sept. 1, 1955, are: Standard ingots 0.25¢ for California 20 pointe under New York; for New 

Copper, lead and zinc quotations are based on per pound; slabs 0.55c¢ and up, cakes 0.6c¢ and up, England add 7% pointe to the New York basis. Cor 
sales for both prompt and future deliveries; tin depending on weight and dimensions; billets 1.725¢ roding grede commands « premium over common 
quotations are for prompt delivery only and up, depending on dimensions and quality. Dis- lead of 10 points 

COPPER prices. domestic, in the trade are quoted count on cathodes 0.125¢ to 0.15¢ per pound ALUMINUM quotations refer to primary pig, 
on 4 delivered basis, that is, delivered at consumer's ZINC quotations refiect sales of the Prime West 99%. delivered to consumers. The U. S&S. primary 
plants. As delivery charges vary with the destina- ern grade as well as sales of other grades when sold producers as well as the major exporter of primary 
tion. the figures shown above are net prices at re on a Prime Western basis. Premiums obtaining over siuminum to the U_ &., quote prices delivered to 
fineries on the Atlantic seaboard. Delivered prices Prime Western zinc in the East St. Louls market on consumers in the U. 8. The weights are estimated 
in New England average 0.300c per pound sbove the following gredes, in cents per pound: Selected on the basis of daily average primary capacity in 
refinery besis 0.10c; Brass Special 0.25c; Intermediate 0.5c. High those cases where daily sales or shipments are not 

® quotations, foreign or export, refiect Grade zinc sold on contract, delivered to the con available Ingot sales by primary producers, reduced 
prices obtaining in the open market and are based sumers’ plants, commands a premium of 1.35¢ per to the pla price, are included in calculating the 
on sales in the foreign market reduced to the f.o.b pound over the East St. Louis basis for Prime West quetation. The premium on standard ingots, 904 
refinery equivalent, Atlantic seaboard. On f.a.s. ern, on Special High Grade the premium or differen s 2.le per ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver Sterling London The daily silver quotation reported by The Treasury's purchase price of newly 
N.Y I ndon Exchange Gold (a) Handy & Harmen, in cents and fractions mined domestic silver was established at 
of a cent per troy ounce, is the price paid 60 Se per troy ounce, 1000 fine. effective 

90.750 78.750 278.3437 251s. 7* ad by Handy & Harman in settieoment for si on July 1, 1946 under an amendment te 


pa op oun 4 ‘ os er contained in unrefined silverbearing the Silver Purchase Act of July 6. 19388 
‘ 76 7 » c 
21 90.750 78.750 278.3437 251s. 7d materials submitted to them for refining 


22 Not Quoted it is determined on the basis of offers of London silver quotations are in pence 


. - bar silver 999 fine as made to Handy & P*f oY Ounce, basis 999 fine 

- ah 7% 70 76 728° > 
24 90.750 78.750 278.3750 251s. 7d Harmen for nearby delivery at New York 

‘' - ne mene ona on on - : - London gold quotations are per troy 
25 90.750 79.125 278.3794 251s. 7d - By — = — yy" nce, basis 1000 fine 
en an7 79 6 978 9497 or 7, lent to meet daily requirements, and | 
26 90.750 79.500 278.3437 251s Ted is usually one quarter cent below the Sterling, in cents, N. ¥. Federal Reserve 
Av. 90.750 


278 357 price at which such offers are made Bank average of noon buying retes 
Calendar Wk. Avgs. 


Sept. 90.750 278.350 (a) Open market 
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London Metal Exchange 


COPPER LEAD ZINC TIN 

Current Current 

; Cash 3 Mo Month 3 Mo Month 
Sept. Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 














3 Mo Cash 3 Mo 
Bid Asked Bid Asked Bid Asked 


296% 297% 295% 296 116% ‘ 96 96% O4'« 
298 298% 296% 297 116% } 96% 97 G44 04% 798 799 786 7487 
299 299% 298 299 117 96% 97% 944 95 797 798 784 7&6 
298% 299 297% 298 116% 96% 96% 94% 94% 794 795 7481 782 
292 293 291 292 116 “4 96 97 94'4 94% 743 784 0 2 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99 97%, zinc 98% and tin min. 99 75% 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Net Change 
Week Week Year Ago 


04% 794 795 784 ras 











Steel Rate (% of capacity in operation)............... (d) 100.2 (a) 100.6 ¢ 97 32 
Steel Ingot Production, thousands of tons... (d) 2,466 (a)2,477 2.386 2.34 +125 
Automobile Production (cars and trucks) (d) 57,889 (a) 86,738 89 O86 151,804 93,915 
Electric Power Output (millions kwh.)........ 11,339 10,955 11,794 10,623 +716 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $64,369 $70,161 $63,292 $65,905 $1,523 
Federal Reserve Index of Industrial Production (e).... 141 Aug 136 140 ' 
E&MJ Index of Nonferrous Metal Prices(b)........ 226.85 Aug 229.77 217.65 

All Commodities, Bureau of Labor Statistics(e) .. 1146 Aug 414 108 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb unless otherwise 
noted, Short ton—st; long ton—lt. 


ASBESTOS~—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No, 1 $1,400@§$1,725; Crude No. 
2 $750$1,100. 


Spinning fibers: 3-F $565@$650; 3-K 
$460@$485; 3-R $408@$410; 3-T $380@ 
$385; 3-Z $350@$353. 

Shingle stock, 4-K, $190@$210; Paper 
stock, $114@$137; Waste, $82@$84; 
Shorts, $28@$75. 


Per short ton, f.0.b. Vancouver, B.C., 
U.S. funds eff, Jan. 1: 


Spinning fiber, AAA-$750 (3-K) $460; 
shingle fiber (4-K) $205 (corrected), 
AC-$300, 

Per ton, f.0.b. Morrisville, Vt.: 


Spinning fiber, $353@$383, shingle 
fiber, $172@$190; paper fiber, $114@ 
$145; waste, stucco or plaster, $82; ref- 
use or shorts, $39@$72. 


BARYTES — F..o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $18 per net ton; beneficiated, 
$21 per net ton, in bulk, $23.50@$25 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $45, carlots, f.o.b. 
works, Crude, oil well grade, 4.3 specific 
gravity, $11.50. Crude ore, minimum 
94% BaSO,, less than 1% iron, $16 
Crude oil well drilling, min. 4.3 specific 
gravity, bulk, st, $11.50. 


Canada: Crude, in bulk, f.0.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton, 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58% 
AleOs, 1.5 to 2.5% FeeOs, $8.00@$8.50, 
fob. Alabama and Arkansas mines. 
Other grades, 56 to 59% AlvOsz, 5 to 8% 
SiO», $8.00@$8.50, f.0.b. Arkansas mines. 
Pulverized and dried, 56 to 59% AleOs, 
8 to 12% SiOes, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AlseOs, $17, f.0.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.o.b. Arkansas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 86% min, AlsOs, $19 
per long ton, f.o.b. port of shipment, Br. 
Guiana, Refractory grade bauxite, $24.20. 


Approx. 58% Al,O, and 8% silica 
f.o.b. vessels Brit. Guiana $6@$7 per 
long ton according to quality. 


CORUNDUM-—Per ton, crude, c.i.f. US. 
ports, $100 to $120, nominal. 


FELDSPAR — per ton, f.o.b. point of 
shipment, N.C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF» content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 
7244% .. $37@$A1 
70% $36@$40 
60% plus $33.@$36.50 
Pellets, 65% $28$30 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $52.50@$55. 


Ceramic grade, 95% CaFs, $43@$45; 
93% -94% CaF», calcite and silica vari- 
able; FesO,; 0.14%, $41@$43 per short 
ton, in bulk, f.0.b. Rosiclare. In 100-lb 
paper bags, $4@$5 extra. 


European fluorspar c.i.f. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, 7242% effective CaF 2, $32@$34; 
acid grade, $50.00@$52.50, nominal. 


Mexican fluorspar, f.0.b. border, met- 
allurgical, 7242% effective CaF'2 content, 
all rail, duty paid, $27@$27.75 per short 
ton; barge, Brownsville, Tex., $29@$30. 


GRAPHITE — Per |b, carload lots, f.o.b. 
shipping point: 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c; 94% C, normal and wire- 
drawing, 19c; 98% C, special for brush- 
es, etc., 264%4c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9@$18 depending on grade. 


KYANITE—Per ton f.o.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 60% grade, in bags, 
c.if. Atlantic ports $76@$81 per short 
ton. 


MAGNESITE—Per ton, f.0.b. Chewelah, 
Wash., dead burned grain, in bulk 
$40; in bags $45.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 
1% x 2 inch .70 to $1.10 

So 

+ Bi 

ae” 

x4 


4 x6 
6 x8 


Punch mica, 7e@12c per pound, 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately 10 to 20% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70. 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per lb: 


Grade 7 (below 1 sq in.) 50c; Grade 
6 (1 to 1%) 85c; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per lb, c.i.f. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, 14c. Sand, 55% grade, 
15c; 66%, 18c; 68%, 20c. Nominal. 


OCHER — Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
% ferric oxide, in bags, $24.50@$25.50. 


PHOSPHATE — Per long ton, fob. 
mines: 


Florida, pebble; 77@76% $7.00; 75@ 
74%, $6.00; 72@70%, $5.00; 70@68%, 
$4.35; 68@66%, $3.95. 


POTASH — Per unit, f.o.b. mines. Muri- 
ate, 43@45'4c, basis 60% KO; manure 
salt, 21c, basis 22% K2O. 


PYRITES — Spanish 48% sulphur cif. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — per lb f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-9914% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR—Per long ton, f.ob. U. S 
mines: bright $26.50; dark $25.50 


TALC—Per ton carload lots, f.o.b. works, 
containers included unless otherwise 
specified: 


(Continued on page 15) 
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Non-Metallic Minerals 


(Continued from page 14) 


New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 

New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 

Vermont: 100% through 200 mesh, 
extra white, bulk basis, $12.50; 99%% 
through 200 mesh, medium white, 
$11.50@$12.50. Packed in paper bags, 
$1.75 per ton extra. 

Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $50.00. Double ground 
through 110 mesh, rose and cream, 
$52.00; air-floated through 200 mesh, 
$55.00. 


VERMICULITE — Per ton, f.o.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.i.f. Atlantic ports. 


Georgia: 98% through 200 mesh, gray, 
$10.50@$11; white, $12.50@$15, packed 
in paper bags. 

oo 


World Tin Statistics 
THE HAGUE (Reuters) Latest tin 


statistics published by the International 
Tin Study group here show that world 
production of tin-in-concentrates dur- 
ing July was 14,600 long tons, the same 
figure as in the previous month. There 
was an increase during July in Indo- 
nesia to 2,858 tons and in the Belgian 
Congo to 1,410 Production de- 
creased in Malaya to 4,928 tons and in 
Bolivia to 2,018 tons. 

During the month of August Indo- 
nesia produced 2,981 tons and the Bel- 
gian Congo 1,244 tons 

The metal production during July was 
5,271 tons in Malaya, 2,082 tons in the 
United Kingdom and 1,082 tons in Bel- 
gium. Stocks of tin at the end of July 
were 8,500 tons in the U. K. and 6,000 
tons in Malaya 

The U. K. consumed 1,854 tons of tin 
during July as compared with 1,779 tons 
during the month of June 

Tinplate production during the month 
of June was 491,456 tons in the US. 
and 2,440 tons in Canada. For the 
month of July the following figures are 
available: 
United Kingdom 
Italy 
Belgium 


India 
Netherlands 


tons 


68,400 tons 
7268 =” 
6733 ” 
6,012 
5,500 


Bolivian Metal Output 


Production figures for Bolivian Na- 
tionalized Mining in June and July 
1955 and 1956 in kilos (2.2 lb) follow 


June July June July 

1955 1955 1956 1956 
Tin 1,884,948 1,987,962 1.842.713 1,985,641 
Wolfram 142,140 116,962 128,758 119,666 
Zine 1,543,712 1,510,746 1,853,619 1,826,175 
Lead 827,068 775,510 969,591 1,043,547 
Copper 233,040 265,742 352,066 335,360 
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Report on Buffer Stock 
Tin Contributions Held Up 
LONDON (Reuters): The first 


on contributions to the newly inaugu 
rated tin buffer stocks scheme of the 15 
nations International Tin Agreement i 
unlikely before the 
middle of next month, according to re« 


report 


to be made public 


liable sources here 


The buffer stocks officially 
opened to contributions from producers 


were 


from the five producing nations ratify 

ing the pact. The producers have three 
months grace in which to make their 
contributions 


The manager of the buffer stocks, 
W. K. Davey, said today that no details 
would be given, at the present time, of 
contributions, either in cash or metal 
it is understood 
that a meeting of the International Tin 
Council the governing body of the 
pact is to be held about the middle 
of next month when the 


to the stocks. However 


Council may 
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LEAD & SMELTING COMPANY 


» New York @ Detroit @ Pittsburgh 


come to a decision about rele asing in 
formation on the build-up of the stocks 

Tin trade sources here say that world 
events have made the tin agreement a 
doubtful 
contributions of tin will 
these 
be deposited in the stocks at £640 a ton 
Whereas 
pushed up by the Suez scare 
£800 a ton 

If the 


say track 


problem. They say it is 
whether any 
because would 


have been made 


tin prices recently have been 


to over 


Suez question had not arisen, 
sources, the prospects for the 
tin market would have pointed to a fall 
in prices by the year's end, when the 


Texas City smelter ceases operations 


Argentine Copper Tender 
BUENOS AIRES (Reuters): Tenders 
will shortly be called by the Army Sup 
plies Production Office here for the ex 
ploitation by private firms of a copper 


mine near the town of Andalgala in 


the province of Catamarca 
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Mineral & Ore Markets 


Manganese ore is as unsettled as ever 
The uncertainties in India have scared 
most firms away from making new com- 
mittments. Some firms had some Indian 
ore afloat and sold this at between $1.45 
and $1.50—in these cases the export duty 
did not apply. Buyers so far as we have 
been able to find are not paying these 
prices plus the export duty 

Dealers are waiting for clarification of 
the Indian situation. They doubt it will 
become clearer in the immediate future 
The situation of old committments is 
also uncertain Apparently the export 
tax must be paid by someone for ore 
to be delivered on term contracts. The 
Indian law says it is to the account of 
the buyer. If the buyer does not want 
to take the ore force majeure probably 
can be invoked. Presumeably such con- 
tracts were at a good enough price rela- 
tive to present prices the buyer would 
want to accept the ore 

Though there has not yet been a great 
increase in imports of manganese ore 
from non-Indian sources certainly the 
present price and marketing condition 
is encouraging development of mangan- 
ese facilities elsewhere. Brazilian ores 
will appear in the traditionally Indian 
markets, some observers believe 

The Indian State Trading Corporation 
gives indications of determination to be- 
come a greater force in the ore markets 

- 


Tungsten ores have weakened further 
The matters discussed here in the past 


16 


few months are still responsible for this 
weakening. Some small lots of Polish 
ferrotungsten were offered in Western 
markets but apparently they were not 
taken. Few observers believe this had 
any affect on the market situation for 
ores or metal Japan had been taking 
large amounts of tungsten but recently 
seems to have reduced the amounts 
This possibly could be from foreign ex- 
though metal market 


matters may be the reason 


change proble m 


Prices of tungsten ores are down fur- 
ther here and abroad 


Antimony markets are unchanged here 
jut it is demand outside the US. that 
has been maintaining the price. Con 
siderable amounts have been going to 
Japan and Europe 


Beryl prices are unchanged though 
ome factors think they could rise with 
the increase beryllium production ex- 
pected in the U.S. Others point out po 
tential supply is good and suggest an in- 
creased amount of ore may be obtained 
at no increase in costs. Argentina recent- 
ly supplied a good amount of bery! ore 
which probably was taken up bya US 
firm 

Brazil recently put a ban on the ex- 
port of beryl ore. Apparently this was 
in connection with the country s 
thoughts of an atomic energy program 
though there are reports a “responsi- 
bility” mix-up had something to do with 
it. Some firms however suggest the ban 


looked toward forcing the price up and 
all other reported reasons were of little 
signincance 

sd 


Chrome ores remain firm in the US 
The situation is confused somewhat by 
the U.S. Government offers to take 
chrome ore from Turkey for U.S. wool 
(M&MM Sept. 6 and 13). Some trading 
firms have made offers but some major 
ore traders may have passed this one 
by but probably not many have. The 
market here may not have the bullish 
pre ire of a few months ago and re 
quirements are for selective grades 


The quicksilver quotation i 
at $255-57 per flask. The improvement 
in busine activity noted last week con 
tinued with some dealers reporting good 
export business 


unchanged 


We quote platinum at $103-107% with 
the average remaining at $104. Business 
was termed satisfactory by most observ 

ers with demand taking all the supply 
Most factors saw the top price at $107 
with some business at a slightly higher 
figure 
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Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Sept. 22, 1956, 
was 13.72c (US.) per |b, f.o.b. refinery 
Monterrey, Mex 
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